Disclosure Statement of Andre Kurmann

During the time most of the paper was written, Kurmann was financed (for another project) by the
Social Sciences and Humanities Research Council of Canada (SSHRC). No request for prior review is

associated with this grant.

The long-bond yield data were downloaded from the CRSP Fama-Bliss files, which were made available
to us by Wharton Research Data Services (WRDS). However, no request for prior review came with that
data.

The Federal Reserve System may have a policy position that relates to the paper but we have issued a
disclaimer that the views in the paper are not the views of the Federal Reserve. Additionally, there was

no prior review requirement.

No other party had the right to review the paper before submission.



