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In several places in the paper, we make statements about changes in specification or 

additional analyses that do not affect our results. These statements can be verified by 

reproducing our statistical analysis. To do this, you can visit the American Economic 

Journal’s website (www.aeaweb.org/aej-policy), where you will find our data and all 

statistical programs necessary to replicate our results, including ones not reported in the paper. 

To highlight several of these additional analyses, however, we present results in this online 

appendix. 

In Section II, we state that we examined attrition patterns from the wave-1 to the wave-4 

interviews, regressing inclusion in the wave-4 interviews on the baseline characteristics listed 

in Table 2 and treatment status. The results of this analysis are shown in Online Appendix 

Table 1. 

In Section III, we state that probit analysis produced results similar to ordinary least squares 

for the key findings on homeownership presented in Table 4.  These results can be found in 

Online Appendix Table 2. 

In footnote 14, we state that ignoring “snapshot” data on homeownership rates in favor of 

answers to retrospective questions does not change our main finding that the difference in 

homeownership rates between the treatment group and the control group disappears after 

2003. This can be seen in Online Appendix Figures 1 and 2.  

Finally, in footnote 20, we state that estimates found using a discrete time logistic 

regression survival model showed no significant effect of treatment assignment on the timing 

of entry into homeownership. The estimates can be found in Online Appendix Table 3. 
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Online Appendix Figure 1 

Yearly Homeownership Rates: 

All Baseline Renters 

Treatment Control 

Note: The graph shows the likelihood that a household owned a home at any point during the year.  

The data represent answers to retrospective questions. Differences between answers to retrospective  

questions and answers to snapshot questions in prior surveys are resolved in this graph in favor of the  

retrospective questions. For purposes of this graph, 1998 and 1999 are collapsed into a single year, as are  

2008 and 2009. The sample size for each year is 604. 
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Online Appendix Figure 2 

Yearly Homeownership Rates: 

All Baseline Renters 

Treatment Control 

Note: The graph shows the likelihood that a household owned a home at any point during the year.  

The data represent answers to retrospective questions. Differences between answers to retrospective  

questions and answers to snapshot questions in prior surveys are resolved in this graph in favor of the  

retrospective questions. For purposes of this graph, 1998 and 1999 are collapsed into a single year, as are  

2008 and 2009. The sample size for each year is 604. 



Std. Error p-value Std. Error p-value Std. Error p-value Std. Error p-value

Treatment status -0.011 0.031 0.720 -0.008 0.031 0.793 0.023 0.039 0.550 0.029 0.039 0.463

unsubsidized 0.001 0.037 0.973 -0.001 0.037 0.988 0.000 . . 0.000 . .

Over age 35 -0.042 0.033 0.204 -0.045 0.033 0.167 -0.016 0.041 0.694 -0.022 0.041 0.596

Above median income -0.005 0.033 0.876 -0.006 0.033 0.849 -0.010 0.041 0.809 -0.013 0.041 0.744

Assets

$1421-2842 -0.013 0.053 0.813 -0.022 0.053 0.687 -0.026 0.066 0.695 -0.040 0.067 0.547

$2843-4263 -0.002 0.055 0.974 0.000 0.055 0.994 -0.087 0.074 0.239 -0.084 0.074 0.253

$4264 and above -0.026 0.049 0.588 -0.024 0.049 0.628 -0.045 0.061 0.462 -0.041 0.061 0.506

missing -0.024 0.060 0.690 -0.022 0.060 0.711 -0.001 0.072 0.984 0.001 0.072 0.991

Debts

$1421-2842 0.040 0.060 0.499 0.040 0.060 0.504 0.013 0.076 0.864 0.012 0.076 0.875

$2843-4263 0.085 0.061 0.161 0.085 0.061 0.160 0.094 0.074 0.207 0.092 0.074 0.216

$4264 and above 0.011 0.042 0.801 0.006 0.042 0.889 0.014 0.053 0.784 0.009 0.053 0.870

missing -0.005 0.052 0.925 -0.006 0.052 0.914 0.013 0.064 0.837 0.012 0.064 0.848

Education

Some College 0.043 0.036 0.241 0.040 0.037 0.271 0.045 0.047 0.348 0.042 0.047 0.381

College Grad 0.045 0.044 0.308 0.046 0.044 0.301 0.069 0.053 0.196 0.071 0.053 0.186

Female 0.012 0.047 0.804 0.006 0.048 0.902 -0.007 0.053 0.890 -0.016 0.053 0.764

Caucasian 0.028 0.034 0.403 0.031 0.034 0.364 0.040 0.040 0.321 0.043 0.040 0.279

Married -0.040 0.045 0.370 -0.048 0.045 0.289 -0.038 0.055 0.494 -0.049 0.055 0.372

Banked 0.006 0.043 0.897 0.004 0.043 0.923 0.024 0.059 0.685 0.020 0.059 0.729

Cohort 12 or 13 -0.052 0.035 0.145 -0.049 0.035 0.169 -0.073 0.046 0.111 -0.068 0.046 0.141

Health insurance -0.015 0.032 0.637 -0.017 0.032 0.606 -0.010 0.041 0.814 -0.011 0.041 0.783

Number of adults in HH -0.022 0.026 0.395 -0.023 0.026 0.381 -0.022 0.029 0.466 -0.023 0.029 0.442

Presence of children in HH -0.053 0.039 0.181 -0.054 0.039 0.170 -0.057 0.043 0.191 -0.058 0.044 0.181

Business ownership -0.081 0.081 0.317 -0.079 0.081 0.329 -0.089 0.090 0.324 -0.086 0.090 0.341

Property ownership 0.133 0.083 0.110 0.133 0.083 0.111 0.042 0.121 0.727 0.041 0.122 0.739

Presence of retirement savings 0.048 0.057 0.400 0.050 0.057 0.384 0.018 0.068 0.787 0.022 0.068 0.743

Receipt of welfare -0.008 0.035 0.821 -0.006 0.035 0.862 -0.027 0.048 0.582 -0.022 0.048 0.643

Car ownership 0.140 0.048 0.004 0.139 0.048 0.004 0.134 0.061 0.027 0.133 0.061 0.029

Ownership scale 0.016 0.008 0.033 0.017 0.008 0.023 0.017 0.009 0.059 0.018 0.009 0.041

Strain scale -0.105 0.071 0.139 -0.112 0.071 0.117 -0.090 0.089 0.309 -0.101 0.089 0.257

Giving help in community -0.059 0.094 0.532 -0.061 0.094 0.522 -0.126 0.117 0.285 -0.130 0.117 0.267

Getting help in community 0.212 0.092 0.022 0.221 0.092 0.016 0.280 0.117 0.017 0.295 0.117 0.012

Health satisfaction 0.054 0.045 0.234 0.052 0.045 0.251 0.007 0.052 0.901 0.004 0.053 0.939

Financial satisfaction -0.010 0.038 0.783 -0.009 0.038 0.813 -0.025 0.048 0.595 -0.023 0.048 0.624

Community involvement -0.099 0.076 0.192 -0.101 0.076 0.184 -0.038 0.093 0.685 -0.039 0.093 0.676

Coefficient Coefficient

All Baseline Renters Unsubsidized Baseline Renters

Wave 4 Respondents Analytic Sample Used in Paper

Coefficient Coefficient

Wave 4 Respondents Analytic Sample Used in Paper

Online Appendix Table 1

Regressions for Differential Attrition (Predicting Inclusion in Sample)



Marginal Effect Std. Error p-value Marginal Effect Std. Error p-value

Unweighted 0.009 0.110 0.832 0.016 0.138 0.777

Weighted 0.006 0.111 0.884 0.003 0.138 0.963

Note: N =604 for all baseline renters and N =403 for unsubsidized baseline renters for all specifications 

except the matched regressions, where N =476 and N =276, respectively.

Online Appendix Table 2

IDA Treatment Effects on Homeownership at Wave 4: Marginal Effects Probit Regressions

All Baseline Renters Unsubsidized Baseline Renters

Treatment Effects



Std. Error p-value Std. Error p-value

Treatment Effect 0.939 0.124 0.636 1.079 0.172 0.634

Year 1 (reference)

Year 2 0.790 0.140 0.184 0.785 0.173 0.271

Year 3 0.367 0.085 0.000 0.437 0.119 0.002

Year 4 0.922 0.169 0.657 1.271 0.278 0.273

Year 5 0.341 0.091 0.000 0.308 0.109 0.001

Year 6 0.365 0.099 0.000 0.370 0.128 0.004

Year 7 0.318 0.092 0.000 0.319 0.120 0.002

Year 8 0.219 0.075 0.000 0.300 0.118 0.002

Year 9 0.277 0.088 0.000 0.275 0.113 0.002

Note: 3,586 person-period observations dervied from N =604 for all baseline renters and 2,200 person-period 

observations derived from N= 403 for unsubsidized baseline renters.

Coefficient Coefficient

Online Appendix Table 3

IDA Treatment Effects on Timing of Entry into Homeownership:

Discrete Time Logistic Regression Survival Model

All Baseline Renters Unsubsidized  Baseline Renters


