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Dear participants

first, we would like to thank you for your partiefon in this experiment. The experiment
won't last longer than 50 minutes. All of your infieation provided will be treated strictly
anonymously. Therefore, please do not put your namihe questionnaire.

The experiment consists of two parts. Infinet part you will be served two sandwich
samples of the same quality. After tasting botthein, you will have to choose the one you
would like to have for lunch after the experimenfinished. One sandwich will cost you 4
Euro, whereas the other sandwich will cost 5 EAsa participant, you will receive the total
amount of 6 Euro for the first part of this expeegim, i.e. in the end you will receive the
sandwich you choose and the money left from youdiget; either 1 or 2 Euro.

PART ONE procedure:
a) Please taste both sandwich samples
b) Please evaluate the taste of each sandwich
c) The experimenter will announce the prices of thelsaches
d) Please choose the sandwich you like

In thesecond part of the experiment you are required to fill in tigestionnaire attached and
to specify which lotteries (out of a series oféoitts) you would like play. For your
participation in the second part of the experiment will receive 2 Euro. It depends then on
the lottery you choose and their outcomes, whetbergain up to an additional Euro or lose
up to one. So, your payoff in the second part belbetween 1 and 3 Euro.

PART TWO procedure:
e) Please fill in the questionnaire
f) Please decide which lotteries you would like toypla
g) One lottery will be randomly selected and playetl ou
h) You will receive the sandwich you chose in part and your payoff in both
part one and part two by submitting a payoff receip
i) Enjoy your sandwich!

If you still have questions on how you should pextelease ask the experimenter.
Otherwise, please turn and start with part one.



PART ONE

Please keep the experimental lab clean. Thank youl!

a)
1. Please taste the sandwich 1.
2. Please taste the sandwich 2.
b)
1. How did you like the sandwich 1? Please put a droasbox below according
to your preferences.
strongly dislike O O O O O strongly like
1 2 3 4 5
2. How did you like the sandwich 2? Please put a droasbox below according
to your preferences.
strongly dislike O O O O O strongly like
1 2 3 4 5
c)
1. The price of the sandwich 1is __ Euro. Pledbmfihe price.
2. The price of the sandwich 2is __ Euro. Pledbkmfthe price.

d) Please decide on which of the two sandwiches yauldMde to buy. Keep in mind
that you can buy only one sandwich, i.e. eithedsach 1 or sandwich 2.

| would like to buy sandwich .



PART TWO
e) Please fill in the questionnaire:
Personal information:
1. Prices being equal, which sandwich would you hdaasen?

Sandwich

2. Did you have a sandwich for lunch yesterday? (Ne/Yeyes, which kind of?)
NoO YesO

3. How much do you spend on average for lunch (onekdey) in case you
eat out (i.e. in case you don’t cook by weli)?
___Euro

4. How often do you have lunch out per week?
___ times

5. How old are you?

6. What is your sex?
femaled maled

7. In which semester are you?
semester

8. Do you work during your studies in order to earmsanoney?
(No/Yes. If yes, how much do you earn a month?)
NoO YesO approx. euros



f) Decision about playing a lotteries:

In the following a number of lotteries will be pegded to you each of which you can either
play or not. The lotteries of one series diffetie amount of money you may lose. The series
of lotteries, in turn, differ in the probability @finning or losing. By the end of part two, one
lottery will be randomly selected and played inasrtb determine your payoff. For the second
part of the experiment you have 2 Euro at youraigh The maximal amount of Euros you
can win or loose is 1 Euro. Thus, your payoff iis fart will be either 1 or 3 Euro.

Here is arexample:

Example: Lottery series Z

Gains 1,00 euro Winning probability 50%
Losses seebelow Loss probability 50%
L X X O O O O
0SsesS
-0,10 -0,20 -0,30 -0,50 -0,70 -1,00
€eurc eurc eurc €eurc €eurc eurc

=>» The crosses above indicate that you would playtaripof series Z until a loss 20
cents.

=>» If the lottery with a loss of -0,10 Euro was randgselected, then you would win an
additional 1 Euro with the probability of 50% ooke -0,10 Euro with the probability
of, again, 50%. Hence, your payoff in this case Mde either 3 Euro or 1,90 Euro.

=> If the lottery with a loss of -0,30 Euro was randgselected, you would not win or
lose anything as you decided not to play in thsecae. your payoff would remain 2
Euro.

Please ask the experimenter if there is somethmegear about how you should proceed. If
the instructions are clear, please consider theviig lotteries, as it has been described in
the example above.




In the following please decide between libidery A and asecur e payment:

Lottery A:

Gains 1,00 euro Winning probability 50%
Losses 0,00 euro Loss probability 50%
Secur e payment:

Payment A gee the table below)

Please decide between lottery A and a secure pdyiilare by line. Please cross one
alternative per line!

Table Lottery A Secur e payment
Lottery A A=0,10 euro
Line 1 O O
Lottery A A=0,20 euro
Line 2 O O
Lottery A A=0,30 euro
Line 3 O O
Lottery A A=0,40 euro
Line 4 O O
Lottery A A=0,50 euro
Line 5 O O
Lottery A A=0,60 euro
Line 6 O O




Lottery seriesB

Gains 1,00 euro Winning probability 33,3%

Losses seebelow Loss probability 66,7%

Please cross every lottery of the seBethat you would like to play!
(O to 6 crosses are possible)

O O O O O O
L 0sses -0,10 -0,20 -0,30 -0,50 -0,70 -1,00
eura eurc eurc eura eura eurc

Congratulations! You have completed the secondgddite experiment. Please wait till your
guestionnaire will be collected by the experimeatadl sign your payoff receipt. Thank you
for your patience/participation!

Please feel free to express any kind of commenishgwe on this experiment. Thank you!




