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Online Appendix Figure 1: Distribution of business expenditures divided into Rs.1000 bins by grace and regular clients. The 
figure is top coded at Rs.10000 and it is constructed using data from Survey 2. 

 
 

 
 

Online Appendix Figure 2: Distribution of Business Types for New Businesses of Regular (left) and Grace (right) Period 
Clients 1 

 
 
 
 

                                                 
1 See Footnote 1 for description of major types of businesses within each grouping. 



 
 
 

Online Appendix Figure: 3: Distribution of income divided into Rs.5000 bins by grace and regular clients. The figure is top 
coded at Rs.100000 and it is constructed using data from Survey 3. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Online Appendix Figure 4: Distribution of capital (equipment, raw materials, and inventory) divided into Rs.1000 bins by grace 
and regular clients. The figure is top coded at Rs.200000 and it  is constructed using data from Survey 3. 

 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Online Appendix Figure 5: Simulations of Endline Capital Differential 
 


